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| DEED OF TRUST
THIS DEED OF TRUST is madt; tii-z8th day of September . 2001 ,

among, the Grantor, THOMAE ST BEENSON and
His Wife DENISE STEPHENSON

(herein "Borrower"),

SETCO

(hercin "Trustee"), and the Beneficiary,
FIRST FRANKLIN FINPNCIAL CONI'ORATION . a corporation organized and
existing under the laws of Delawarea \ wl19sa address is
2150 North First Street, fan Jose CA 55131 (herein "Lender").

BORROWER, in considc:ratibn of the indcbtedness hercin recited and the trust herein  created, irrevocably
grants and conveys to Trustee, in tres, with power of sale, the following described property located in the County of
DeBoto . , State of Mississippi:

Balloon Rider attached here s and made a part hereof
Planned Unit Development lilsr attached hezreto and made a part hereof

Prepayment Rider attached haraeto and made a parl hereof

LEGAL DESCRIPTION ATTACHED AND MADE A PART HEREOF

Atgesgorg Parcel Hunbed: | 1069-3105.0-00030.00

which has the address of 6747 F¥NDIGO LAXE DRIVE ,  OLIVE BRANCH
; [Streeq] [City]
Mississippt 38654 (herein "Property Address”);
[ZIP Code) ‘

TOGETHER with 21l the imprope nants now or hereafter erected on the property, and all easements, rights, appurienances
and 1ents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which
shall be deemed to be and remain a par; of the property covered by this Deed of Trust; and all of the foregoing, together with
said property (or the leasehold estate if *his Deed of Trust is on a Jeaschold) are hereinafter referred to as the "Property”™;

TO SECURE o Lender the repiy1 wnt of the indebtedness evidenced by Borrower’s note dated 9 /28/2001

: and extenslons and renewals thereof (herein *“Note'’), in the principal suin of
Us. % 60,000.00 , w th interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sobnn paid, due and payable on  October lst, 2016 3
the payment of all other sums, withinterest thereon, advanced in accordance herewith to protect the security of this Deed of
Trust: and the performance of the coves anis and agreements of Borrower herein contained.

Borrower covenants thal Borrowe- is lawfully seised of the cstate hereby conveyed and has the right to grant and convey
the Property, and that the Property is mencumbered, except for encumbrances of record. Borrower covenants that EBorrowey
warrants and will defend generally the title to the Property agalnst all ¢laims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Botrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges & provided in the Note.

2. Funds for Taxes and Insvranse. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
l.ender on the day monthly payment: of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “*Funds'™) cquil to one-twelith of the yearly texes and assessments (Iincluding condominium and planned unit
development assessments, if any) whicl, may attain priority over this Decd of Trust, and ground rents on the Propenty, if any,
plus one-twelfth of yearly prernium jstaliments for hazard insurance, plus onc-twelfth of yearly premium installizents lor
morigage insurance, if any, all as rezs0 wbly estimated Initially and from time to time by Lender on the basis of assessinents and
bills and reasonable estimates thereof. :3urrower shall not be obligaled to make such payments of Funds to Lender (o the extent
that Borrower makes such payments 0 te holder of a prior mortgage or deed of trust if such holder is an institutional lender.
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1f Bozower pays Funds to Lender, the Funds shail be held in an iystimtion the deposits or acoounts of which are insured
or guaranteed by 3 federal or state agency rincluding Lender if Lender is such an institution). Lender shall apply the ands to
pay said taxes, asseSSIENtE, insurance piemlums and ground rents. Lender may not charge for so holding and ap_plymg the
Funds, analyzing said account ot verifyit g and compiling said assessments and bills, uvless Lender pays Bc:ur_rower mtm:e.st on
the Funds and applicable law permits Let der to make such a charge. Borrower and Lender may agree in writing at ?he time of
execution of this Deed of Trust that iitecest on the Funds shall be paid to Borrower, and unless such agrecment 15 made or
applicable law requires such interest to bz paid, Lender shall pot be required to pay Borrower any interest or eamings on the
Funds, Lender shall give to Borrower| Vithout charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purposc for which each tle y 1-to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust. _

If the amount of the Funds held by Y.ender, together with the future monthly instaliments of Punds paysble prio1 to the
duc dates of taxes, assessraenis, insoran ¢ premiums and ground rents, chall exceed the amount required o pay said taxes,
assessments, instrance premiums and grcund rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower 07 credited to Borrowe: on monthly installments of Funds. 1f the amount of the Funds held by Lender shall
not be sufficicnt 1o pay (axes, assessInGNt i, insurance premiums and ground rents as they fall due, Borrower shall pay 1o Lenden
any amoutit necessary to make up the dlef ciency in one or more payments as Lender may requise. ]

Upon payment in full of all sums iccured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 azreof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately pricr to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit agziust the sums secured by this Deed of Trust.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shafl be yplied by Lender first in payment of amounts payable t0 Lender by Borrower under
paragraph 2 hereof, then to inerest payahis on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deedsiol 'Trust; Charpes; Liens, Borrower shall perform all of Borrower’s obligations unde:
any mortgage, deed of trust or othelt sxurity agreeruent with a lien which has priority over this Deed of Trust, including
Borrower's covenants to make payment; when duc. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attribuist I to the Property which may attain a priority over this Deed of Trost, and leasehold
payments or ground rents, if any. ,

5. Mazard Insurance, Borrower 5111 keep the improvements now existing or herealter erected on the Property insured
against loss by fire, hazards included within the term nextended coverage,” and such other hazards as Lender may require and in
such amourits and for such periods as e uler may require.

The insurance carier providing [he Dsurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard wor gage clause In favor of and in 2 form acceptable to Lender. Lender shall have the right
1o hold the policies and renewals theraot, subject to the terms of any morigage, deed of trust or other security agrecment with a
lien which has priority over this Deed:of "yust.

In the event of loss, Borrower shall ive prompt notice to the insurence carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Propeity is abandoned by 8o Tower, or if Borrower fails to respond to Lender within 30 days fromn the date notice is
mailed by Lender to Borrower that the: insirance carrier offers to settle a claim for insurance benefits, Lender is suthorized to
collect and apply the insurance proceecls at Lender’s option either to restoration or repair of the Property oOr to the sums secured
by this Deed of Trost.

. Prescrvation and Maintenane? of Property; Leascholds; Condominiums; Planned Unit Pevelopments. Borrower
shall keep the Property in good repali .ud shall not commit waste or permit impairment or delerioration of the Property and
shall comply with the provisions of an’ Jease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in a
condomiinium or a planned unit develomnent, Borrower shall perform all of Borrower’s obligations under the declaration o1
covenanis creating or governing the condominium or planned unit development, the by-laws and rtegulations of the
condomininm or planned unit developrairt, snd constituent documents.

7. Protection of Lender’s Secuyity. If Borrower fails to perform the covenantis and agreements comained in this Deed of
Trust, or if any action or procceding is commenced which materially affects Lender's interest in the Property, then Lendei, at
Lender’s oplion, upon notice to Borrovrer, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necesiary lo protect Lender's interest. If Lender required mortgage insurancc as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required 1o maintain such insurance in effect
until such time as the requirement for such insurance tetminates in accordance with Borrower’s and Lender’s written agreement
or applicable law.

Any amounts disbursed by Leud¢r pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additiopal indcbtedness of Borrower stcured by this Deed of Trust. Unless Borrower and Lender agree to other tens of
payment, such amounts shall be payablc “xpon notice from Lender to Borrower requesting payment thercof. Nothing contained
in this paragraph 7 shall require Lender (o incur any expense or take any action hereunder.

8. Inspection. Lender may mali¢ 27 causc lo be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Propetty. '

9. Condemnation. The proceeds ¢f any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the P'roperty, or part thereof, or for conveyance in licu of condemmation, are hereby assipned
and shall be paid to Lender, subject lo Le terms of any morigage, deed of trust or other security agreement wilh a lien which
bas priority over this Deed of Trust.

10. Borrower Not Released; Farinarance By Lender Not & Walver. Extension of the time for payment or modification
of amortization of the sums secured by tis Deed of Trust granted by Lender to any sucoessor in interest of Borrower shall not
operate to Telease, in any manner, the ligoility of the original Bortower and Borrower’s successors iu interest. Lendet shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower und
Borrower’s successors in imterest. Amy- forbearance by Lender in exercising any right or remedy herennder, or otherwise
afforded by applicable law, shall not be 2 waiver of or preclude the excrcise of any such right or remedy.
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11. Successors and Assigns Boun 1: Joint and Several Liability; Co-signers. The ccw‘enants and agreements herein ‘

contained shall vind, and the rights here mder shall inure to, the TeSPECtive SUCCESSOTE and assigns of'L_ender and Borrower,
subject to the provisions of paragraph 1€ ereof. All covenants and agreements oilBorrowe_r chall be joint and several. Any
Borrower who co-signs this Deed of Tros', but does not execute the Note, (a) is _co-mgnlng this Deed Pf Trust only to graut and
convey that Borrower's interest in the Preperty to Trusiee under the terms of this Deed of Trust, (b) is not personatly liable on
the Note or under this Deed of Trust, ¢nd (¢) agrees that Lender and any olher lj!orrower hereunder may agree 0 extend,
modify, forbear, or make any other acgo nmodations with regard to the terms of thit Deed of Trust or the Notc‘, w1thou'1 that
Bomower’s consent and without releasjny hat Borrower of modifying this Deed of Trust as to that Borrower's interest in the
Yro . :
r pelrtzgf Notice. Bxcept for any notice:rcJ Jited under spplicable law to be given in another manter, (2) any notifze iv Borrowel
provided for in this Deed of Trust shrdl he given by delivering it or by mailing such notice by rertified mail a_ddressed.to
Horrower at the Property Address or a1 sach other address as Borrower may designate by notice 10 Lender as provided herein,
and (b) any notice to {ender shall be: gxen by certified mail to Lender’s address stated herein or 10 such other addiess as
Lender may designate by notice to Botio'war as provided hereln. Any notice provided for in this Deed of Trust shall be deemed
to have heen given to BOXrOwer or Lenile: when given in the manner designated herein.

13. Governing Law; Scverability. The state and local laws applicable 1o this Deed of Trust ghall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed
of Trust. In the event that any provision o clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Diced of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this 'd2ed of Trust and the Nofe are declared to be severable. As used herein, "eosts,"”
“texpenses’’ and ‘‘atiorneys’ fees®® inclucie a1l sums to (he extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower sl.all be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordstion hereof. -

15. Rehabilitation Loan Agrcement. Borrower ghall fulfill all of Rorrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agies wient which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 1o execulc and deliver to Len jor, in & form acceptable 10 Lender, an assignment of any rights, claims ot defenses
which Borrower may have against partie: who supply labor, materials or services in connection with improvements made to the
Property. : :

16. Transfer of the Property oy a Tieneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a benefictal iverest in Borrower is sold or transferred and Borrower is not 2 natural person) without
1ender’s prior written consent, Lender fizy, at its option, require itnumediate payment in full of all sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed
of Trust. :

If Lender exercises this option, lie1 der shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolic: is delivered or malled within which Borrower must pay all sums secured by this Deed
of Trust. If Borrower fails to pay these auans prior to the expiration of this period, Lender may invoke any Termedies permitted
by (bis Deed of Trust without further no i or demand on Borrower.

NON-UNIFORM COVENANT:, 3drrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borcower’s breach of any covenant or
agreement of Borrower in this Decct o7 Trust, inclnding the covenants 1o pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration st all give notice o Borrower as provided in paragraph 12 hereof specifying: (1) the
breach: (2) the action required to e tuch breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which soch breach mmjist e cured; and (4) that failure to cure such breach .on or before the date specified in
the notice may result in acceleration ¢f the sums sccured by this Deed of Trust and salc of the Property. The notice shall
further inform Borrower of the right 1o reinstate alter acceleration and the right to bring a court action to assert the
ponexistence of a default or any oth«r defensc of Borrower to acceleration and sale. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Deed of
Trust to be immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable low. Lender ghall be entitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in thit paragraph 17, including, but not limiled to, reasonable attorneys’ fees.

If Lender invokes the power of iale, Lender shall send to Borrower, in the manner provided in paragraph 12
bereof, notice of Lender’s election io 5311 the Property, Trustee shall give notice of sale by public advertisement for the
time and in the manner prescribed b)* applicable law. Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder for cash at such time and place in PeSota
County as Trustec designates in thi 1¢tice of sale in one or more parcels and in such order as Trustee may determine.
Lender or Lender’s designee may purilase the Property at any sale,

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property so sold without any covenant or
warranty, expressed or implied. "(h: recitals in the Trustee’s deed shall he prima facic cvidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale In the following order: (a) to all reasonable costs
and expenses of the sale, including, bt not limited to, reasonable Trustee's and attorneys® fecs and costs of title evidence;
{b) to all sums secured by thls Deed of "Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstat:s. Notwithstanding Lender’s acccleration of the sums secured by this Deed of Tiust,
due to Borrower’s breach, Borrower sh:il) have the tight 10 have any proceedings begun by Lender to enforce this Deed of Trust
discontinned at any time prior 1o the esrlier 10 occur of (i) sale of the Property pursnant to the power of sale contained in his
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust end -he Note had po acceleration occurred; (b) Bormower cures g1l breaches of any other
covenants or agreements of Boirower contained in this Deed of Trust; (¢) Borrower pays all reasonable expenses mcurred by
Lender and Trustee in enforcing the cov:nants and agreements of Borrower contained in this Deed of Trust, and in enforcing
Lender's and Trustec's remedies as previded in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees:
and {d) Borrower takes such sction &8 Lender may reasonably require 10 assure that the lien of this Deed of Trusi, Lender’s
interest in the Property and Bormowti': obligation to pay the sums securcd by this Deed of Trust shall continue unimpaired.
Upon such payment and cure by Bonuvr«r, this Deed of Trust and the obligations sceured hereby shall remain in full force and
effect as il no acceleration had occuned
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19, Assignment of Rents; Appoihtnnem of Receiver; Lender in Possession, As z‘uddiﬁonal sccur%ty hereunder, Botrowcrr
hereby assipns to Lender the rens of th: Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property hive the right to coliect and retain such rents as they pecome due and payable, o

Upon acceleration under paragraph |7 hereof or abandonment of the Properiy, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to ertcr upon, take possession of and manage the Prope:ny and to collect the remts of the
Property including those past dae. All rets collected by Lender or the Teceiver shall ‘r?e a?phcd first to payment of.the ’cosls of
management of the Property and collecsion of rents, including, but not limited to, receiver’s fees, premiun}s on receiver’s bonds
and reasonable attorneys’ fees, and thin to the sums secured by this Deed of Trust. Lender and the receiver shall be lable to
account only for those rents actvally releivd. .

20. Release. Upon payment of aji tums secured by this Deed of Trust, Lender or Trustee shall cancel this Deed of Trust
without charge to Borrower. If Trustef i requested to cancel this Decd of Trust, all notes cvidencing indebtedness secured by
this Deed of Trust shall be surrendered; tc ‘lrustee.

21. Substitute Trustce, Lender, ot Lender’s option, may from time to time remove Trustee and appoint & SBCCESSOT UUSICE
to any Trustee appointed hereunder ty irstrument recorded in the county in which this Deed of Trust is recorded. Without
conveyance of the Property, the succissd: trustee shall succeed to all the title, power and duties conferred upon the Trustec
herein and by applicable law. :

- —~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

' KEQUEST FOR NOTICE OF DEFAULT
\

Rorrower and Lender request tlie holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of
any defaulz under the superior encumbra wie and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borov er has executed this Deed of Trust.

G STEPEENZO -Borrower

N ST N /I/Xl// (Seal)

" DENISE ETEPHENSON “

(Seal)

-Horrower

e {Seal)

-Rorrower

(Seal)
~Borrower

{Sign Original Only)

STATE OF MARKIOMIREE, Tennessece Shelby County ss;

On this 28th day of September « 2001 , personally appeared before me, the
undersigned authority in and for said Ccunty and State, the within named

Thomas Stephenson and Denise Stephenson

that the ir  signed and deliver:< the foregoing instrument on the day gd herein mentipned.
Given under my hand and seal of cfiice.

,» who acknowledged

My Commission Expircs:

Notary Public ~ Ch

Wardlow, 11 Wiy,
¥ \\\\ 13 ’l’,
\'sgo .}.'?o " o’;‘.?.‘ ”’4&

S

(Seal)

—— (! pace Below This Line Reserved For Lender and Recorder)

% ..' \' o:
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PLANNES) UNIT DEVELOPMENT RIDER

THIS PLANNED UNIYT 1YEVELOPMENT RIDER is made this 28th day of
September, 20 0L , and is incorporated into and shall be
deemed 1o mnend and sujiplsnent the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrurgent”™) of the same didlc given by the undersigned (the "Borrower”) to secure Borrower’s Note to
FTRST FRANKLIN FINANCIAL CORPORATION

. : (the
"Lender”) of the same date ani covering the Property described in the Security Instrument and located at:

6747 INDIGO LAKE 1LFRIVE, OLIVE BRANCH, Miesissippi 38654
: ‘ [Propeny Address]
The Property includes, but is nct limited to, a parcel of Jand improved with a dwelling, together with other
such parcels and certain copimbo areas and facilities, as described in
Covenants, conditicms and restrictions.

(the "Declaration”). Th(% Froperty is a part of a planned unit  development known as
CHEROKEE RIDGE

: [Name of Planncd Unit Development]
(the "PUD™). The Property’ #'5) includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing thi: 30mmon areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Horrower’s interest.

PUD COVENANTS. Ir. addition to the covenants and agreements made in the Security Insirament,
Borrower and [ender further izavenant and agree as follows:

A. PUD Obligations, Forrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. Tie "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrumert 07 any equivalent document which creates the Owners Association; and (iii)
any by-Jaws or other rules ot regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments iimposed pursuant to the Constiuent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Moc UNIFORM INSTRUMENT orm 315G 1701
Pege 1 of 3 Inialss | 5 <
@ém {0008} VMP MORTGAGE FORMS - (800)521-7291
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B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance ¢oyerage in the amounts (inchuding deductible levels), for the periods, and
ageinst loss by fire, hazarjs included within the term “extended coverage,” and any other hazards,
including, but not limited 1o, earthquakes and floods, for which Lender requires insurance, then: (1)
Lender waives the provision in Section 3 for the Peniodic Payment to Lender of the yearly premium
installments for property nisurance on the Property; and (i) Borrower’s obligation under Section 5 10
maintain propesty insusamcs coverage on the Property is deemed satisfied to the extent that the required
coverage Is provided by the 0rvaers Association policy.

What Lender requires &s 2 condition of this waiver can change during the term of the loan.

Rorrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blar kes policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss 10 the Propeity, or to e¢numon areas and faciliies of the PUD, any proceeds payable to Borrower are
hereby assigned apd shall be >aid to Lender. Lender shall apply the procecds to the sums secured by the
Security Instrurent, whether 01 not then due, with the excess, if any, paid to Borrower.

C. Public Liability Iims1xrance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maitains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemmation. 1h¢ procceds of any award or claim for damages, direct or consequential,
payable 1o Bortower in conhe:tion with any condemnation or other taking of all or any pari of the Property
or the common areas and fach hies of the PUD, or for any conveyance in lieu of condemmnation, are hereby
assigned and shall be paid 10 ader, Such proceeds shall be applied by Lender to the sums secured by the

Security Instrument as providix. in Section 11.

E. Lender’s Prior Covs:nt. Borrower shall not, except afier notice (o Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent 10: (i) the abandonment or
termination of the PUD, cicept for abandonment or termination required by law in the case of substantial
destruction by fire or other casalty or in (he case of a taking by condetnnation or eminent domain; (ii)
any amepdment 1o any provis ¢n of the "Constituent Documents” if the provision is for the express benefit
of Lender; (i) terminatiop o' professional management and assumption of self-management of the Owners
Association; or (iv) any aiti>) which would have the effect of rendering the public liability insurance
coverage maintained by the: Owners Association unacceptable to Lender.

F. Remedies. If Bortovwer does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursec. 5y Lender under this paragraph F shall become additional detit of Borrower
secured by the Security Instr nment. Unless Bortower and Lender agree to other terms of payment, these
amounts shall bear inierest irm the date of disbursement a1 the Note rate and shall be payable, with
interest, upon notice from Leuler to Borrower requesting payment.

|nitia|§:“j9
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Rider.
< 4

o f" : (Seal) . (Seal)
'ITHdMA\gf ‘STﬁ:PHEN Oll_ ~KOTTOWET DENISE Borrower
Ew-,h;ﬁﬁmw“,__1SeaD - (Seal)
Hﬁ. o -Borrower -Borrower
e (Seal) (Scal)
T - ' -Horrower ~Borrower
— _ e (Seal) {Seald
T : . -Barrower -Borrower
- ' Paga 3 01 3 Form 3150 1/01
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PREPAYMENT RIDER

This Prepayment Rider is 1o ale this Twenty-Eighth dayof Septembar s 2001,
and is incorporaled into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or the
Security Deed (the “ Security In:ﬁtt1ulent“) of the same date given by the undessigned ( the “Borrower™ ) 1o secule
Borrower's Note ( the “Note" } [o

FIRST FRANKLIN FINANCEZI CORPORATION, a Delaware Corporation

(*the Lender™) of the same dauE a covering (he property deseribed in the Security Instrument and tocated at:
6747 IND1GO LAKE DRIVE. OLIVE BRANCIH, Mississippi 38654

ADDITIONAL COVEMAMES. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lendir i rther covenant and agree as follows:

Except as provided below, Forrower may make a full prepayment or a pariial prepayment of principal at
any time without paying any chiar j.. However, it within the first 2 year(s) after the date Borrower exccutes the
Note, Borrower makes a full prejayment (including prepayments occurTing as a result of the acceleration of the
maturity of the Note), Borrower niist, as a condition precedent to 2 full prepayment, pay a prepayment charge not
1o exceed five percent of the unpzidt princips! balance if the loan is prepaid within the first ycar. Four percent of
the unpaid principal balance if the: loan is prepaid within the second year. Three percent of the unpaid principal
balance if the loan is prepaid ‘wilhin the third year. Two perwent of the vnpaid principal balance if the loan is
prepaid within the fourth year.  (me percent of the unpaid principal balance if the loan is prepaid within the fifth
year. : _

Do pot sign this Prepaym«mtfmder beforc yon read it. This prepayment Rider provides for the payment of
a charge if you wish 10 repay the Joan prior to the date provided for repayment

By signing be w(:-%m:.rowe

Ridé. .

ceepts end agrees to the and coven ontained in this Prepayment

<

1y AN : ‘
f \\ (,/J; __ (Seal) W X - G Seal)
THOMA SWSO ¢ DENISE STEPHENSON
. s (Seal) Seal)

Fixed Rate and Bal]ooﬁ_rc_ﬁgﬁ 1t Rider - First and Second Liens - Mississippi
Fixed Rate and Balloon Prepayny it Rider - Second Liens - Louisiana
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Balloon Rider

THIS BAI LOOI\JF]DERis made this _28th day of _September _, 2002 and 1s
incorporated into and shial be deemed to amend and supplement the Mongage Deed of
Trust or Security Deed "he “Security Instrument™) of the same date given by the

undersigned  (“Borfowsr') to  secure  Borrower’s Note (the “Note”) to
FIRST FRANKLTN FINAN(!12L CORPORATION (the “Lender”) of

the same date and covem'ng the property described in the <‘.ecunty Instrument and located at

6747 INDIGO LAKE DRIV, OLIVE BRANCH, Missiseippi 38654 -
- _ [Property Address]

The interest rate stited on the Note is called the “Note Rate.” The date of the Note
is called the “Note Date.” |13nrmower understands the Lender may transfer the Note, Security
Instrument and this Rider, The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the “Note Holder,”

ADDITIONAL CDVENANTS. In addition to the covenants and agreements in the
Security Instrument, Bofrower and Lender further covenant and agree as follows (despite
anything to the contrary vc ntained in the Security Instrument or the Note):

THIS LOAN IS PAYARLE IN FULL AT MATURITY. BORROWER MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE L/ AT THAT TIME, BORROWER WILL, THEREFORE,
BE REQUIRED TO VIAKE PAYMENT OUT OF OTHER ASSETS THAT
BORROWER MAY (OWN, OR BORROWER WILL HAVE TO FIND A LENDER,
WHICH MAY BE T4E LENDER BORROWER HAS THIS LOAN WITH,
WILLING TO LENT: BORROWER THE MONEY. IF BORROWER
REFINANCES THIS LLOAN AT MATURITY, BORROWER MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN EVEN I7 BORROWER ORBTAINS REFINANCING ¥ROM THE

SAME LENDER.

Dhate

Z)‘Z/%i/é/

DENISE STEPHENSON Date Date
Halloon Rider Multlstate Document # L156 IMS #41Q212/96)
Second Ralloon Program 11P116
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Lot 30, Chcrokee Ridge, Part of Cherokee Valley P.U.D., Scction 31, Township 1 South, Range 6
West as shown on plat of record in Book 64, Page 31 and 32, in the Chancery Clerk's Office of
DeSoto County, Mississippi, to which reference is hereby made for a more particular description
of said property.

"
e

€,

-

Parcel No: 1069-3105.0-00030.00

Being the same property conveyed to the Grantors by deed being recorded simultancously
herewith.

This Decd of Trust is Second and Subordinate to Deed of Trust being recorded simultancously
herewith.



